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"Tisn't right to at the
misfortunes of our fellow
men, but it's about all we
can do to refrain from say- -

ing "It served him
when we learn that the

biter was bitten.
And if you buy on
your own judgment only,
or the word-o- f --mouth rec-
ommendation of a

you can !

look for sympathy trom tne
men who trade with us and
get at no cost at all the

guarantee that each
"garment shall be as repre- -

seated or their money back.
We have no And
the same straightfor-
ward is at your
service if you wish. Just
now, winter at

and
suite profit

Sarne Price. To All.

ermaii & Hes
406 E. ave.

ADVERTISING
IN THE

Eagle's Wan! Columns
BRINGS

Quiek Returns.

IT WILL PAY YOU

Ml

Golden Eagle's Great Sacrifice Sale!
in the line of ilea's, Boys' and Children's g

f!l nfr.li 1 r Triivnicliii-ifr- TTnta f!ani! ainl RVinna slnnrrl.faT-rn-- l bl

Leaders in m
Shoes. m

from now until Christmas.

g The Largest bloie iu Wiclii ia.
& Hats and

(ITYROUJiRlllLbS

I W&V-SS- J ribren WkM'V faioilte
101 " il ,wi&XEg

- 1LIVER&IMB0DENGO
.ICilIIA

V Jcl 'ta. Kiiryi

&iA
tSBTimk 'T&c

ai-tr- r aSpiff

CAREY.
2 TO $3 PER DAY

JSO. 13. CAKE Y Prop.

0 W. Mr

and a full Hue of
goods vull be

found at

r
u I Uj

N.

iT!

To-da- y the gigantic steel rail
pool, of which Andrew
is the leading spirit, will be dis-

solved.
Its affairs have reached a cri-

sis, which will affect the wages
of over a hundred thousand
workmen. Mr. de-

clares that the
pool will be and
that there will be no reduction
in the price of the product of
this great industry.

There's a big product of money
saving to buyers of suits and over-
coats from our unrivaled stock of

cloths. Our garments
are kept in repair without cost to
patrons.

T. B. GLOSSER,
MEItCHAXT

147 MAIN STEEET.

SJIjE ox
TBUXKS,

VALISES
SATCHELS.

Sdve Money, and Buy Direct from the
Manufactory.

Tov Trunk 3 50
Metl covered tiuuks 2.00
ran vas covered truuks..... 4.5J
Vrtliaes nil style ."i0c and upwards
Siichels. all stvles 35c " "
La' est stjle pocket-book- s

and card cases for ladies
and gents 3qc " "

Toilet sets 1.00
Large variety of Ilolid.iy Goods.

125 "West Douglas Aueuue.

TO ATTEND THE

m
jp ipa W
n

Come and ;ee tho Eveiett Piano with
ihe It captivates every
body. Btside this 1 have the Shaw.
There is no finer on e.irth. A';o the
"Wibber, Knabo, Chase Bros., Kinball,
Smith fc B inii s and Peaw, be-id- 1
have special bargains in Eatey Pianos
that aie too high priced for the market.
Will sell them at prices of cheaper
pianos. A lot of -- tcond hand tipnghis
and square-5- all in fine shape, at bis s.

If you want a snap call soon.

THOS. SHAW.

ROCK

TO THE EAST.

BIST DIX1XG CAR SERVICE IX
IHE WORLD.

The Rock Isuvnd is foremost in adopt-
ing any adxantage calculated to improve
speed and give that luxury, safety and
comfort that popular patronage de-
mands. Its tquipment is thoioughly
complete with estibuled trains, magnifi-
cent Uming cars, sletpers and chair
coaches, all the most elegant and of re-

cently improved patterns.

SPECIAL! IE?.

East Time Excellent
Itest Dining Car ci vice in the

World Good

For full particulars a "o tickets, mans.
rats, ujtph io any coup.ai ticket ufncel
m uie Uniled fctates, Canada or Jilexico.
or addres--

JNO.
GeiriTkt. & Pv-.-. Ast.,

Chicago, ltx.
E. ST. JOHN,

General fr.nager, Cliicago, HI.

YOU
Can Brv for Ten Days

u!julJ3- -

y&m
JZt KSSll

fiv3
USPH SfeiiVi

rs5"
and Lace)

Gents' and
$7.00 Hand Sewed

for

All widths and sizes.
G, McNaglilen,

110 X. 3Iain.

SHOES!

JFJS'jr' " JJie bfi, -- eei5

JOHN BRAITSCH'S
CASH

PRICES DOTO!
Now is l he time to Luv your warm

footwear. Cold weather is coining. Our
slock is complete; we can fit all; any
style, size and width. Ladies fine Kid
Lace and Button Boots, mauV with wai m
linings; the feel, and aie, nice. Telt
Goods of all debciipiinn'-- . Bluckand col-

ored goods for bed loom purpose-- . High
and Low Shoes to suit all. If you can-

not be filed or -- nited m buying your
footwear, don't fail to call on Jno.
Bniitch, where you surely can bo suited
before leavinir thestoie. out of the niam- -

' moth st( ck. the largest iu the city. No
tiouble to show them,

ilail ordei& ieceive i)rompfc attention.

JOHN BRAITSCH,
120 EAST DOUGLAS.

Strictly Ca-J-t liiisincs.'

rn - 7 - .?
J'.Ka-wtrf- k

.Should be
YOUR 'cu

3&ihWCH!TA,KM1

SAY!

IS SOMETHING

JX ii&S&SgSe.----

Cv iTT- -" &2rfar2aLihx. -

Wjwii.- - .""-a-

WE SELL IT.

THE

BSOJMEOGIIAPII TYPEWRITE

?

4. Practical Writing HarJtinr, for

It lacks the HIGHEST Speed, but is
fa-s- t enough.

It has steel type.
It keeps its alignment.
It prints fioni a ribbon.
It is a heavy main folder.
It ia strong and durable.
It :s light and portable.
It does Perfect

Work.
It does as good work as the $100 ma-hin- e.

So 1 7S cfcarscters, cap and small
letters iSJdO

No 2 S6 characters, cap and eraai!
letters, wjoe carrtoce i5 to

JCo 5 EnslKh. Froach and Ge'inaa. W -

ctatractors. caps and Mnali tet-le- ii

35.89

Address ihe EAGLE for : nil t!erJjlre"
caxal&rue of wscwritcr.

JOl ff

WICHITA, KAXSAS,
T

in t'fl
UsncrTL

OJ?7

128 & 127 ITain Street

SURGERY

IN A

GOODS STORE

INVESTIGATE!

BrV?K-.",i'tdi- J

KISSES.

Books have queer names. Tne above
repiesents three dainty book--, neatly
biixud. bound in white and gold, and
suit ble for a piesent.

"Ve have an e.quisite line of

BOOKLETS axt
CALENDARS
and at such low prices that you can
own a dozen of them without feeling it.

Remember, we give 20 per cent dis-

count on all our Flamed Pictures.

TIIE GOLDSMITH

Stationery
C03IL'AV,

122 East Douglas. "Wichita, Kan

EXCURSION TICKETS
VIA THE

TO POINTS IN

TEXAS, and
Points on tho Iron 2Iountain By.

Tickets on sale Nov. 20 and Dec, 4 and
IS, good to leiurn wiMini twenty days
City ticket office, 114 X. Maiu st.

y:' . ..

twvJiDT'i ft 5 a e5.i,5WKS'xkSs

Manhattan Hotel.
Be t located hode in city.

Corner Titeka and Douglas Avenues.
lites $2.00 pr day.

B. K ETOX, E. J. BONE AM,
Prop. Aiv-- t. 3IgT.

RUPTURE
and (uretl

Without Knife or Pain by

I

JcukiDS Rupture CorcilS.'
C03HV.2sT.

Score of cures in "Wichita 3nd neighbor-
ing towns. upon follow-
ing cured patient.--: Ge. Ro-- Gas Saur,
Geo. Saur, Geo. 31, Jordan, A. G. Ever-
ett, M. Dettnodv, of "Wichir,.; D, A.
Houck. "Wm. Bergh. J. ilcCube. B.
WunMiitwr nf Mwton: J. D. TI--

TV. D. HuehoucL. Jas. Gibson of Belle 1

l'iaine; H. F. WilhaniHjn ot Cuenej;
Gwa P. Dav.of "Wa erluo; T. J. Palmer
of Mesiford, O. T. Cons.aIta:ion ftc-e-.

J. H. VRAXJZUEs. IL D.
Maciging Surgeon. 120 S. Topelra At

II AT IT
CARLISLE HIS LONG

EXPECTED PL-AX-.

Present Methods of

Public Finances Not Good

EuourIi lor Him.

General Governmant Ought to Go Away

and Let the Bunks Bon
Themselves.

Only the Secretary of the Treasury
Should be Free to Issue Bonds
Whenever He Thinks the Public
Credit rfeeda Maintaining Finish-
es With a Partisan Free Trade
Speech.

WashixgtOX, Dec. 4. The annual re-

port of the secretary of the treasury on the
state of the finances was sent to congress
today. Iu view of the wide-sprea- d public
interest iu the financial policy of the pres-

ent which It was expected
would be.fouud formulated into a plau in
this report, and considering the recent
government bond issue as well as the pr

beiring of the report upon the tariff
and tariff legislation, it is one of the most,
important documents issued iu recent
yenrs.

It shows the revenues of the government
from nli sources for ibe fiscal year ended
JuueSO. 1S34. were $372,502,46S and the ex-

penditures $442,G03,7oO, which shows a de-

ficit of 560.803,203.

As comptred with the fisCrtl year 1S03.
tho receipts for 1S94 fell eff S6 914.005.
During the year there was a decrease of

15,952,074 ia the ordinary expenditures of
the government. The revenues for the

al year are thus estimated upon tho
basis of existing law, (cents omitted).

From customs, JICO.000.000; from in-

ternal revenues, $104,000 000, from miscel
laueous sources, $15,000,000; from postul
ervice, SSI.427.74S; totul estimited reve-

nue-, fti4.427.74S
The expenditures forthosam0 period are

estimntediis follows: Forthu mil estnb
91,250 0j0; for the military es-

tablishment, 53,250,000; for the naal es-
tablishment, $.52 500,0 ): for tbelinliau ser-
vice. S11.500.0JO; tor il 19,500 DJ0;
for luteiest on the paid cilebt, W1.000 0 0,
for postal service. $S4 427 749; total estiiua
ted $444,4-- 7, 74a, or a deficit of
?20.000,000.

It P- - estimated th t upon the basis of
the revenuesof the jjovernmeut

for thefi-ci- l year 169J will be:
From custom, f185 000 O0J; from inter-

nal revenue, $190 000 00; from miscellane-
ous sotiic-- s, $15,000,000; irora postal service
?S'P07,4U7; total estimated revenue, 7,

REORGASIZATIOJC OF CCST05I5
On tho subject ot customs administra-

tions the says there is in 1 is
opinion great necessity for areorgmizi-tio- n

of the customs diitricts througbout
the country by reason of the fact tb it
there are now niny ports of entry at
which little or no business Is transacted.
These should be abolished and the dis-
tricts consolidate I and in his opinion
this could be accomplished without im

the menus neces-ar- y to protect the
reveuue agaitist -- muglers aud without
withdrawing proper facilities for docu-
menting vessels.

The appropriations heretofore made
lor the enforcement of the C nines,;

exclusion laws declared to be inadequate
for the purpose. The expense inohed in
investigating; cases m w hich Chiue-- e un-
lawfully enter the Uu'.ted atatrs. in the
trial of those arrested, and the deporta-
tion of those convicted, includiu;; their
transportation to t he Pacific coast. Is verv
larje, and the appropriation referred to
should iu the judgement of the secretary
be not less than $100,000 per annum The
pending treaty between China th- - Uni'ed
Estate, under which laborers here
may, uuder conditions leave this country
and return thereto, will necessitate the
exercise ot great vigilance aud a conse-
quent mcrense in expense.

KILLING OFF THE SEALS.
The deptrtmeQt is in n of re-

ports indicating a marked decrease in the
number of seals on the Pribloff Islands
aud iu consequence the number permuted
to be taken this year was limited to 10,000
aud for the ensuing yenr the number w ill
have to be still further reduced.

Concurrently with this falling oft" on the
islrtnds there has been for some years a
great incresse in the number of seals killed
at sea. bile the ofhciid returns cannot i

yet be stnted. it is known tbe total catch in
the northern Pacific and Bering sea for !

the -- eason just expired is by far the lrg- -
cstever known in the history of pelngic
senlmg. The decrease in the aenU on the
Prlbvloff islands, coupled with the large
number of the dead duos fouud on the
islands during th lust whose
mothers presumably were kilk-- at sea, and
the further phenomenal iu tret so ju the
pelngic caicb, justifies the belief that be-

fore the expiration of five yearn when the
regulations enacted by the tribunal of
nrultraii jn are to be submitted to our gov-
ernment and that of Ge-t- Britain for n new
examination to consi ier nossible nifylifirv.- -

' tions in the lis.hi of past exp-tieti- ce tbe
I fur seal will have betn practically exter--

nnted.
ADMIXISTK-VTIOS'- S CTRREXCT T1JLV.

Tbe uiot important feature of Mr. Car-- i
hsle's report i his diacn-sio- n of tbe sub- -
ject of currency reform, in the cour.--e of
wbicb the AuminUtn.tiou of a new
system of enrreccy are bet for;b in de-

tail. Mr. Cirlisle ay:
"On the 1st day of Joly last the totI

cash in tbe trea.ury. including current
liabilities, but loclnumg a go d reserve of
JC4.S73 024, was 16.tZM.j2I; and on the 1st
day ot jOTember the total cnb, excludin
current liabilities, bntinHnding W1.SG1,- -
CJ in goto, was fllA. t'.2 73t. showing a
decrease ot y.o-M-. lixe exec--s ot ex
penditures over receipts curing tbe
last fiscal year wis iW J5,2C0, and during
the first five mouths of ttie present fiscal
year 121,737,267 91 It U not believed, how
ever, that this difference beiwcen tte re-
ceipts and expenditures will continue in
the -- am- proportion until tbe close of the

accordingly. I have estimated a
ot VJJ.OJfJMfi at that um- -.

be large importation of raw
anticipation of th- - pipage of

the unfl act of Angnst 35, 180k ta- - duties
collecteu npoa tLat article n pto December
1 amounted to ooly IS.bSi iO cd. of
course nothing has yet o realized from
l tie tax on Incom-- s as Its p4meut cannot
be legally enforces until alter July I, 1S65
But tbrre is reason t tae import-.-tioa- s

of "Uj:-- must be at an crlr
d.te and cout.tn si apvn-..l- e wliicb will j

vield a Urs- - levmue .'rei thai source dor- - i

ins the reraait-dt- r of to yejar and It i

PhaWe. - . ft c caot f tf-c- p
attics wii tuaj be lacnrre.1 for

withia leu da after July 1. a
conidernbie part of tfce Ineocir tax will
be rea!z--l Im lime to

scarLCs etii:atei fob ISA
"My oolnioa tht toe law now ia

will yield an araale reTeauc lor the ritCi! j

Dr.
I j -- U2ar in

4fe9
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no.
laugh

right"

would-b- e

clothing

hireling
salesman, scarcely

positive

favorites.
plain,

method

underwear
make-'em-g- o prices chil-
dren's without

Douglas

Everything

Clothing, Furnishing5,

EWFERIAfl

HOTEL

CASEY,

this snoi;
sea-

sonable

MO

126 Main.

Carnegie

Carnegie
emphatically

reorganized,

imported

TAILOU,

WICHITA TBMK FACTOKY,

plectsoohone.

GREAT ISLAND ROUTE

Equirmiont-- -

Connections.

SEBASTLV,

(Congress

Cordovan Kan-
garoo

John

FIKE

HOUSE.

IIE1E
TOO YAYL

Mimeograph

V

DRY

"FRIENDSHIP, LOVfiSD

Book and

JIAllYUST

MISSOURI PACIFIC RAILWAY

AKKAM5A, LOUISIANA

Quickly Safely

SVnteorcall

PUBLISHES

Conducting

administration,

ear 1SW, a all their pron-io- u will theu
be opera. .ve and the prou-ciiv- e improve-ine- nt

iu the ss ot the eouut.y, it
will reii ly iucrcHe tuo resource-fro- m

which Ctxr-i- r ol' rft J.aaJnceur.l
ini:ly. a surplus of ft,bi4.920 is estimated
for thatyenr.

"Io my lastaununl report Ic tiled tttten-tio- u

to the unvi'i-fartur- y eoustiUri'iou of
our fiuiiici'U e.fecilly n
the aul rcdciuptJou of cIrcu!tiiK
tio'es by tliegovtr itiifiit and the tuabdiiy

t tbo secretary of the treasury nador
e.xitiuc laws o mtke prompt. atsd ie

provis.on tr the support of the pub
lie creillf. 1 he of lst yenrji
cunfinntrd and btractUened tbe opinfont
then expreed ud 1 iheiefore lespeotful
ly. but luostertrae-tl- y urs upon cougrts-- ,
tbe uece-t- iy forr-inedi.- il ieiiiala iou dur-lu- g

its pree:it sssiou.
The well kuowu defects in our finan-

cial 3te:n aul the v iriom nature of the
eils ihrenteiied by tueiu, have doue more
during ihe last two yenrs io itnnitr the
credit ot the government uud the people'of
ilie United i?t ite- - at home r.tid abro.ttl. and
to cueck our ludusttitl ami comiu-rct- al

prosre-- . tb.u a. I otuerthings co.ublneiI,
ntnl our fi!t md plainest duTy i to pro-
vide if possible, some rtr cuve inrthtxl for
the prompt aud perm uieut relief of the
country from ttie consequences of the pres-e-

uuwiae policy. A brief statement of
the prc ical ami nuavotdablu rr-u- ils of
theexiitiu will deinntiate
its injurious ellrcts up m our ttanuci.u af-

fairs mure rlr thau auy argumut that
could be .ubmitted."

IUSTOTir OF THE BOVD ISSCE.
The secretary then review- - tne circum--tanc- ss

lriidm up to the Iirst llfty million
issue of boud us a meiuiof ro Ifuiiaiut;
the gold yieldlag J5S.OW.917, and
lnrre iuic the free gold in ttie treasury to
$107 410,5:0 J.

'Tne lowest point reached by the --eserve
sluce the rr.umptloii of specie pigments
was on the 7f h d ij of Aui;u-t- li'Ji, w tirn,
by reason f withdraw its in thf rrdmn-tfo- n

of notes it was reduced to 5o2,lS3,50ft.
After thnt it was slowly replcnUned by
vnutitiry exchange of pold coin for
United States note- - by the b inks and bv
sin ill receipts of void hi the piyinetitof
dues to ttie government umil ttie four-
teenth of 2C'vmb?r. lb94, when it retched
the sum of tCl,s7S 374.

"In the meantime, however, the
presentation of notes for redemp-

tion iu pold by indiiduils ami uistiiu-tton- s

not desiring it for eXDiirt. clenrly
the existence of a feeling of un-

easiness iu the public mind, while foreign
exch mire was almost constantly at or
near a rate winch made it more profitable)
to export old than to pnrch bilN, an t
consrquently withdrawals for shipuieiit
were cully threatened. In addition to
these ciuses of anxiety the vast accumu-
lation of mouevatoiir financial centers
and the general deores-io- a in
which prevaileil in this country hid so re-

duced the rates of that th in'
duceinont to keep fumls abroad. hire
better inducements could b male, were
much uresier than In otdinury times, and
this, together with the other facts stated,
made it highly impriiileiit to neglect any
prrciutioii tnch appe reil necess ry to
insure the safety of our liaanci.il posi-

tion.
THEN CAME TIIE SECOT ISSl'E

Thi rrfore the second of i50, 000,000
whs decide I up.ni. F.r this pr-p-

Is for which wer Isst mon'b,
4Srt bxls wt-r- received, amounting to

netrly ah of whicn Wt-r-e at rates
which would ield to the investor 3 per
cen' or -. One bid fTr the whol sum
of $50,030 OO. upon the ba-- N of 2.S7S per
cent, anil b-- th" mot ailvnntao is of
fer for the government thrtt was in id
either singly or by aggregating tho sep-
arate hid, wis nrccpted and the procee U
of tliP s de, J5S 53S..VK). h ive o early all been
paid Into the treasury nccordiug to tho
term- - of the snle.

"Ihe transaction justifies tho opinion
th it a two and one-ha- lf bond, (hi-in- g

reaoiiiihl. tim- - to ru-i- . could probntily
hve buen sold at ptr and crtiiuly that a
thref percent bond could have ill
posed of at or above- that r ite. As t h

to is-i- and sfll bo i Is nlrudy rx
istsandthe presetit state of our financinl
Ngl-Iati- comp--ls its ccastonnl exercist,
I repeat the recommendation ma le by my
lust anniiHl report Hint, in the interest of
lh g ivernuiP'jt and power he con-
ferred upon the hecretary of th treasury
to iate loans at a lower rule of In-

terest and for a shorter Urns thau are now
allowed.

worLD nAVE SOOTIHVG riTECT.
"The existence of uch antliO'-i- t v

of iheprolMbilltie-o- f afreqn-n- t
re-o- rt to that means of r'sing money
would have the contrary effect, because
when it is known t'n enrotary of tlm
treasury is clothwl with ample power nnd
fucilities to procure meins for the main-
tenance of the public confidence
In the nbilitv of the government to meet
promptly all upon It will bo
much stronger tbnn uniJer prcent clrcum-stnc- e.

the policyof limi'ingtlnt
government to the le of an antiquated
bond, bearing n rate of iiitere-- t wholly

with e of the public
creilit and baring longer time to run
than i appnren'ly peccsury at the dati of
its l'sne cnimt le justifieil upon auy
grounds of expediency or principle.

So long bs thee are in circulation uader
tho authority of the cOTernmnt two coin
unequal in r doe bu. equal In leal tender
qualities, every consideration ot good
faith and sound poller requires tb
prompt rdemption of the. not s ob pre
sentation In th" kind of cola demin-tei- i by
the holder and the cocsiant observance of
such administrative methods mir b
nece-sar- y to pres-rv- e tbe purchasing power
of the les valuable tnetnl.

rntsEitviro paritt or ertvrB.
"Th s is- - essential to tbo c ti tinned

of our standard silver doJUrs and
their papr represnUitiTes at par, and to
abandon this policy wtthoat ubtitatlng
a letter one iu i's p!ace woal l not o ly
Jail to cure mnnv of tbe evil now existing
bnt would entail upon the people of the
country nd'iltlnnnl and greateron

"TbU situation is the nece-- s try result of
tnese features of currency legiUton nod
it cannot lw prmaneoily avoided, or
even temporarily irnprovil without mnt-ri-

change in our lavrs relating to that
snbject Tb- - fe.mre- r- - 1. The

ot Vuito! StaU uo-- s corr-c- y

and their current ratiemption In coin
on demF.od 2 The compulsory risae of
ibcIicoim after mletiip'ioo. 3 Ti ex
ceesiTe aecumnlatlofi nod coinage of llrr
aal th- - iae of o4rt nl eert 5ctys
agia-- t it cpon a rtio which jrrat5yT-r-Tlne- 4

that m'l m coaipn: el lth the
standart oait of value in ibw n 1 the oth-
er petncipal countrUrs.

'Freq'jent ines of bonl for tfce por-po- e

of p'oeurtn goll, enmaot. b
keot afu?r it b bi optlo'i will certain
lyean-- e iocrei dltrn among ourowti
people as well as ara'.othe pewnle of other
cn': tries atKl not o.ly th rolaroe
of our ftecurjt-3- 4 rHarnio from abroad,
for iale or retleinptloe bat lncra the
withdrawal of frrlsn heretofore
ioTot--d in or dom-!i- e wterprle5.

srr tvmks msmvrr ahsu.
"Ordtootlly Kbea ttre la no rtlnrutt or

onr carrewoy or orterdicornraii lan t
etee. a C .asWifsbl t of tb Interest
an I vid'ad earoe I by foroljn enpitti ts
tiiUoooair; I. Ransaly or
reiave-te- d and tbls tose't.r vriUaih- - fttbst na-Ie- r 8WS3A1 calrWoo tba ImUm
o' trade i ia oor favor, rb.t oar people
to meet toetr otJiiiUHt &ond nttAvst
retlscinz tbrfr 'txft. ef bkn'J t oie
lUzi wbsa 4i. trust ri- - ettoera to ottr
hOHllty XO r. Or AM 0 U9 TaltM M
th' isoaey with irfcieb tab-O- U

ue foreign esp.t.lt Kt 00 It
ce Ut r lnr-- i bxl j,roo-- M witb-irn-

all bis woey bf d 'POum kk.
Aicreo veean't. Ut ' dr ut prct
bota C pit t d In-- - jiaiwst tbr-a- .
r(Kl Jireci.iM. TTtr re Imk torys i wid-- b thit n.tdriv--. caa

cted: a 1 JatOar p f4e Ui rxptt4
nfl tetr toawtd ! 10 fotrfgi tnrVe
M a titttvmt mrmml. to cret a fulaut
mi credit i 1 lnlr trr tqar.i to toe aaatto bs wltfctJriTS, tad tas ttistr la to atsjg

old. that bIncrheon!y maey reconiaid
m tbe settlement of mtcruatioa u ;.

ADIIESIOX TO THE GOLD STASO.VKD
"Bui lUileisiuiSeu'ly ot lUcse ai.idjrA-ion- -,

onr own propte iiaw .1 cla ir ri it to
demand 1 ou id u stable cuenjucy for
Use in tbe tran-icti"- of tbeir bitsm-- s hi
home, w'jile ttieir purely eosnin-.rc- u rela-
tions witb the psopie of o har c miHria-- .
upon whom tbe producers of
comm litir-- . are comp lied to rely for thu

o tbeir -- urp'us cm an; Us
.inly uu.es-- . tliey an

lw y in n condition to pay for wh-i- they
tuy in as j;oii money .w tuey for

. it they sel. Wo c m jo tberaforo e

onr irade relitlous with tbo bjst
cits' omN for oar surplus product s uul vi
we maintain 11 monetary jy.tuui u3t.n-tisll- y

in accotd ! h tn-i- ri, .tu I until tbey Xw
m mites: a dtsoo.ttion to wlm
us in effecting a cu.inge upon tjrm just
anJ fair to ull our iuiere-.- w ouht to
c intiuue our adneion to ttie old rl
of value wi:b as 1 irce a U- -e of ll.r as i

consistent Itii tbd strict m tiutain inca ot
thit policy.

"Since "ihe resumption of specie s,

U iitetl States le.il tender and
treasury notes hive in old
to tbo amount of ?Jo).000.00J. un-- l all tbo
uotes so redeemed nnva bjon reissued and
ure uow outstanding.

MKXACIKG THC GOLD r.ESKP.VS.
"They are a cou statu men tea tj the cold

reserve, and no schmie of fin.iaci l reform
can bo complete or effectual wbicti dos
not provide at least for tbeir gradual elun-inuti-

from our curreucy uj'stem. I am
convinced that tho iuteresta ot the country
require such change In our legislation as
will discharge tno government entirely
from the business of issuing or relulng
ctrcul iting notes aud thus ro5ieT, tna

il depirtment of the periodical de-

mands ott lt wldch under ths
existing tem must cuiliune to disturb
tbe tluaucial and busiuess affalrj of tbe
people,

"Arbitriry recnlatlon of tho volume of
circulation to be kept outstanding 19
wholly inconsistent with tbe miiuten-auc- e

of a tiesithy financial condition, aud
is the exercise of a function whlcti do---

not properly belong to the government or
any other public authority. Its effect is
to force paper currency on the people wbbn
it is not neede 1. au t deprive ttiem ot it
isheutt is needed, thus establishing and
inaiutntnin? an improper and unwarrint-e- d

connection between the government
and the private business affiirs ot Its citl
zoos, and iiintiluc thclrsm.cesful prosecu-tlo- u

larg-l- y dep-ude- on tbe judgment or
cipr.ee of a superior au'bority t.aviug no
interest in the t runs tenons, except pern ip
a purtistu interest not m harmouy witt
sotimi tl arrant;euients.

1VELASTIC1TV OF THK CCRUKVCT.
"Un Ier ourprrsetit curreuc) system, ro

frslt consists of notes Issued by the
TJulted3latos government, the volume of
circulation was intended to bi and Is

unchnni;eible. It is unalterably fixo
at a Cert du amount and no matter bow
sreitt the emergency may he it can tie
neither enlarged nor diinltilshed. Tho
only pirt of the currency pivssesin! in
any degree ttie qui.lt of elasticity ia tbat
issued by the X itioiml Ilmklig asnojia-tlon- s.

and It Is now generally conceded, I
belfeve, tbst In this particular atlc.st.it
his failed to meet tbe requirements ot tba
-- itu ition at some of tlio most critical
pedodsin huslii'ss nffdrsof tho country.
Its fidnre is credible In my opinion, ta
these prtnclpd cutis: Firt. to tbe Urgo
olume of U ted States currency of

virlous kinds kept coiisiantly ottiatind- -
,

lug. m.ikiuc 1 10 contrnctiuii or exp iiislnn
of the cninpsritirely sintll national bink.
circulation less effec Ive thin it woul I

otherwise have leei; secondly, the diffi-

culty and delav in producing and. to aoms
exteut, iii retiring circulation; thirdly, and
m ilnlv. the provisions of u. law wbiah
requires tlie deposit of United States IkIihIs
to sHcuroclTiilation and res' net tho iaiuo (

of note toOOpor ceutof tho par value of
tbe botidi.

iKitFQvrr or nwK .sotb
"With tOSlOwninn I ilte i States nots

treitsii'r iiit-- s if Isfli silver crrttfifiitis
h id dd c r ill tte- - ld Jes uIkiui flii"..-00- 0

000 gdd tt I -- II v- - Dim oonstantlir
niitstundiitir none of uhicnctn b- - lawfully
retire I ny the government without to
siibstlttiitng of other currency in Its plico.
tbe n t'ionst iwtnk uotea ivhl-- h amountto
onlv $207X) 000 or ah nit 12 per cent of
tbe whole, cannot exert a very affect

upon the vulnme of outntatiding
currencvat any 'ime. eajeclally at limes,
when large contractions or expansion aro
most needed. Hut the, greatest difficul-
ties nre encountered, aod tbej

nitlnnal banking ay.trm as now
organ zed Is least effective when tbe lml-ne- a

of tbe conntrv demands quick explo-
sions of the currency to meet sudden
emergencies.

"In addition to existing obstructions to
the prompt increase and deoresof olrn-lll- o'.

tbe nlntn aectloa "f tbe act of July
12. lftil which provides for the extension
of the crporata existence of national
hunk, expressly probibi'a them from re
t.r ngth-i- r note ton greater amount than
JSOjO.ODO in the agregite per month and
advocates thst no bank whleh made a

of lawful money In order to with-
draw its clreulatiou -- ball le permitted to
tnske any increo In Itw circulation for n.

period of six months thereafter. Tne.i
provisions ara ao manifestly In confiloc
with the dictates of ayuud policy that tbey
require no c mmnt.

ovr coum tiie n, vv.
"In view of the foregoing eon aid 'ratios t.

and many others that mlgbt Ua ursd in
fsTOr of 'U reorg-nzailo- nnd reform itfou
of our psprcnrrencr Kystem. I hsva pr
parel the outlines of a plun which, Io my
opinion, will pdi-v- e tho itovBrnm'it to a
greit extent f rm th- - burdens now

It, esur within a reaaonsbla
time a nsfa and elastic national and atatn
bink enrrency. and revolt ultloi itely In
tbe permanent retirem-n- t of U'jUdStuti
leai tender note of both cla.ei. It 1.
In brief, as follows- -

First B'p-- al all lsws rqi!Hr.g or
toe. dpo!t f L ttol State

a vtirlty for clrcilation.
Second Permit nation .1 bank to lastn

notes to an amoant not excedlog eroty-flv- e

per oentom of their paid tip and
capital, bnt require vch baa'

before reciting nots, Ud-p- -t a cuif
an tee (and, consUting of Uatted Stairs
legal tender no-es- , ineiodiog weury
ootesf of 180 be tbe arno'tut of thirty inr
centum npo fc cartwil iMp mtit oni- - "

stasdtag, to be maintained at alt tln,
an I whenever a b&ak retlret U otcuta
tlon. In wbla or In part, X'. gairnt- -
fnfld to n returned U it In proportion ta
lbs amount of not- -

EAVIVG rrOCSJIOLDEB' JJiSiUTT.
Thirl K ula tAe pronsli of tb law

rnatsg st :fc- -l Ier UHilvWiasUf ltbl
d proTide t"t th' dreat) iilon not

sbsll eoostHafe a finrt lien npn all tb
lb ea ok.

Fourtte Itcpoe tax of lf of trttpr ceiara pr noam, .yiMe
nia tb- - rrizi .moutjt of

ote lo c4rcoUiM3 defray th- - ezfesast
c( prBtimz ot, odclai aps-- r vStloa. cia
cel'suoa. -- k.

Hfio So ns'losj balc nots tbls ds.on .44 tfe-t- s 10 adi! aw'f t Ui A.m' dsnoftilntioj to ba
uo'forra Im deso, but bk illriz t
rrlsn h4r ikk. In .eld snav bare tbi!' p&j&tfi is thai oosa Tn mittroi Ui treasury to bv sctbO'ity to Kpur mjvl k-- e ott basd ref t r !

pm ppttmion, tevrxm M.kUa.l bwk osMe-- , imr vd- - to'iUcbar rcdlat4a- -

SiXt ret SJitVwtst riklos
stwafMM t-- f ve. AC ( "f

Slo--, or t j osTti &dM a.zmmte 10 tw

nr Ci a jurr rxstx.
Tot, fo r .i - -- i,f ! Ut

i tm imm4bim t-- txj t o j mm mtmitnu
wi-e- n ut --! .&. iie a eitttp&&) mr mmr on pc mm n nynn ifej

vTAg afXici. t b.--k antii tb
Jnsd Ktnmumi uj C's pe cs. Uan f th
towl cirsNU'toti Jj. qa(r--


